SPECIMEN P
SURETY BOND
KNOW ALL MEN BY THESE PRESENTS that

R G s i s i e o3 S R SRR A 1 £ A s/o-d/o-w/o................
.................... OO ... i YOMS, Indisn Bhabtant BeSIING B ... oo v
2 P D, N BT o in Maharashtra State

AND

VBRI i et o s oo N S B S S R IO e o S
B Com L AOBE e years, Indian inhabitant residing at ...
TRIGIE . os o A bl Ll s ponl o) B T e O e P in Maharashtra State (hereinafter

called as surety/sureties) each severally and both jointly and the legal representatives of each of
them are held and firmly bound into the Annasaheb Patil Arthik Magas Vikas Mahamandal Ltd.,
Mumbai, hereinafter called the “Corporation™ which expression on shall, unless the context does not
so admit, includes its successor or successors and assigns, in the sum of Rupees

LR LHTRT T T B S I s R T, s only) to be paid to the Corporation for
which payment to be well and truly made the sureties to hereby bind themselves severally and jointly
and their individual legar representatives.

IN WITNESS WHEREOF each of the two sureties has set his hand on this surety bond

this ... ... ... dayof. ... ... ... one thousand nine hundred and
WHEREBAS BRI . i s imesimmis s il s suis oo sss s s sv s fiiasios 1 f o e S L .
. PR aged . ..ot years an Indian inhabitant residing at ...
( hereinafter called “the Borrower/Mortgagor”) applied for a margin money loanof Rs. . ... ..
s { RUDBOS ..o pini nemnassinsnssesbsnmmesrenmsinssemssms mssaemesanee: OO Y { NOV@INGROr called “ihe said loan”)
For the purpose of .. .and the said loan has been sanctioned by the
Corporation to be paid to the borrower for the abovesaid purpose AND WHEREAS by the

:cond Hupothecation/Mortgage Deed dated the ............. . S ot 19

the Borrower/Mortgagor has undertaken to repay the said loan and interest thereon by the
instalments, atthe rate and in the manner set out in the said Second Hypothecation/Mortgage
Deed AND WHEREAS in consideration of the Corporation having agreed to grant the said loan

to the Borrower/Mortgagor, these sureties have agreed to execute this bond with such
conditions as are hereunder written.

NOW THE CONDITION OF THIS OBLIGATION is such that if the said Borrower/

Mortgagor shall duly and regularly pay or cause to be paid to the Corporation the amount
of the said loan with interest thereon by the instalments at the rate and in the manner set
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‘out in the said Second Hypothecation/Mortgage Deed until the said loan of Rs. ................ st
15 T A PR SSMP SRR (e SR | TR NSRRI DN S0, RN only ) and
interest thereon shall be duly paid then this bond shall be void, otherwise the same shall be
and remain in full force and valid. BUT SO NEVERTHELESS that if the Borrower/Mortgagor
shall fail to pay or die or become insolvent or commit the breach of any condition or provisions
contained in the said Second Hypothecation/Mortgage Deed, the whole or so much of the
principal sum of RS, .........ccccevvvvinenn, (BRLDEBE ... ... vxcsonsmcssnessossmsasinnsnsios nmsssssdinmsssmasossaisnssssoksasbasss
............................................. only) or such lesser sum as shall have then remained unpaid by
the Borrower/Mortgagor shall immediately become due and payable to the Corporation and
shall without prejudice to the other remedies of the Corporation be recoverable from the i
sureties together with full interest at the same rate in one instalment by virtue of this bond..
AND IT IS HEREBY FURTHER AGREED AND DECLARED that the obligation undertaken t_
the sureties hereunder shall not be discharged or in any way affected by any extension of
time or any otner indulgence granted by the Corporation to the said Borrower/Mortgagor ar s
that for the purpose of enforcement the liability undertaken by the sureties hereunder shall be
construed as joint and several liability of the Gorrower/Mortgagor under the said Second
Hypothecation/Mortgage Deed.

IN WITNESS WHEREOF each of the two sureties has set his hand hereto the day
and year first above written. "

...........................................................................................






